Reimbursement Payments
· Reimbursement payments are only processed by DESE once a month, not as each one arrives.  Therefore, it is imperative that invoices arrive prior to the deadline (15th of month) to avoid being delayed until the next monthly processing cycle.
· Recipient must ensure they are in compliance with the Cash Management Improvement Act (CMIA).  This act requires recipient to demonstrate that when receiving federal funds, they have either already spent the funds or will spend the funds within three days of receipt.  To consider the funds “spent”, the transactions should be recorded in your accounting system and the funds delivered to the intended recipients.  
· Reimbursement payments shall be deposited in non-interest bearing accounts. Interest may not be earned from federal money.
Payment Structure:
· Programs that are school based will be paid through the Automated Clearing House (ACH) - not by separate check.  Payments will then be included in the FOLLOWING month's school payment and direct deposited into the district's bank account (not the month in which the invoice was submitted).
· 2010-2011 ACH transmittal dates as provided by the DESE Accounting Section are:

· July 21, 2011
· August 22, 2011
· September 21, 2011
· October 21, 2011
· November 21, 2011
· December 21, 2011
· January 20, 2012
· February 21, 2012
· March 21, 2012
· April 20, 2012
· May 21, 2012
· June 21, 2012
 

· Programs that are not school based (CBO’s, FBO’s, etc.) will be paid by direct deposit to their specified bank account from the State of Missouri the FOLLOWING month (not the month in which the invoice was submitted). 

